BB L RATI I IR 4 7] R 28 i 6 K 9 i IR 4l AR IV B R & 3
HIE N 25 BTN AS TER AT TR, TR T, A A XA 2 FFEC L 1T 35 1
P27 2 E AT e 2 5 I 25T ) B 1T 1R R AR I 1 BT o

PERSGMERGARAE

CHINA SOUTHERN AIRLINES COMPANY LIMITED
({Ef 3N RAREE MR AR EIR AT )

(BEfo U8R : 1055)

JAFAR T B A A
ANETIRE CRBEG S A IRA A &7 AL 54513, 10BfE MR H .
258 TP B R 5 A A AT IR W) A i 3 50 B BT ARl P S (Y O R L1 R R

FP5 TR 7 r B R 5 S T A PR 2 ] 5 R 2 SR B Al 2 B SR AT I SR A PR A
RELXCEFRFENEIEZAERER), EH2E,

Ry
TSRS A RAR
EAESS
T

SN
“% - NEAAT T

WRELREG A, EHGITHITEHL SN, #EHRRR T KL T EFLE
N B, R



- Z&T LAWFIRM
ISR E S )

(PR T ) 11 3 28 5 WG Wy 2 2 1)
([ ) 2 1 2 S R ST WA i <55 37 )

JRIEPFRBARIME

=00

RKTHEEITMERBERAHE

BRENR R RIEATT R

TRES TR

RHRBEANWHIEEE
HIEZER L

7&T LAW FIRM

C AR R R T 55 i

Mok AR MR K AERGH 68

HERER L) 3% 57 £ 5701—5702

%=

H1i% : 020-87302008 {£3i : 020-82407266 (4 : 510623



c Z‘&T LAW FIRM (v VAT 0 17 85528 5 i 2 22 B1)
)RR RIS 55 o 5 )0 2 R S 00655 )

J AR IEP R AR TS 55 BT

KT HEETNRZBH RA R R EE @D K
FEAFRITBE R TREBRBELABEHEFEEER
BHZERL

(2018) BEIEFEEFE 08187 5

. PEEIMZERGERAT

G EH B T AR A R CUR R “RKAT N7 D) R, T RIEF
KEBAREIMFEET (LRI AR D AERRAT NRYEH 2017 4255 — IR I
RS 2017 SEEE—IK A BRI AR KRS 2017 4E55—k H BB AR KRS
A RFBW I ERESF BB E e (DUR AR “HpEIER 2" ) F R
DT RAT H ISR (VR AR “ARRIERATFRAT” D WUH B & LR,
b E TSR RIA R AR (BURERR “FEMisER” ) AFEN2TE A0 H
TeERARAR (LU “FEER” D IWEEAT ARRIEATT AT H K
I S BT B4R 0 R B AR ) B A5 A A G T ) v [ IE M 2 B AT e BE LU
HHEEHAAR (BHZEEL) .

NHEEAR (BOUZEZ LY , AFTEITEE LT .

L. AR EA (oA E L) HAEHA e RESRMFERSES, K
PP EVE R HE , A RERIAT L 2 AE 55 Frift . TE AR RO AN B S SRS #i
HAEDIZEEN.

2« AP AA (LHZER L) Frikds b B2 R s (A
EY L GEFFEY « (BOWEBIMNEY « CERITESS B A FE AL 55 B 7
EY O CEIMER 55 B s ol 5 Hol )i GRAT) ) 4.

3. AMBEA (LHZERL) , APV S5 AR KA T RATHE R L
T, TERAGRENFR 5t WSS FE NI RT3, SeilE 1A% A FII0AE, SR
NOFEEAR TR, B d. e, EMmIES. R RIEAR (&0

1



c Z!&T LAW FIRM (v VAT 0 17 85528 5 i 2 22 B1)
)RR RIS 55 o 5 )0 2 R S 00655 )

RAEFIL) VERFLRSE. #Ef. 8, IIRENLTIREE W&, 1,
A ERICHE. R MR B KR, JFARIEA NIEE T E.

4 RAT NCFRAFTAGEIFRIIE, HEARPrmg it 7 b BA (LhiZax
WY Fribms AR R D SRIE S, Frat (b b 28 1S, #Eiff. 5%, A
FEAEREI BB 1R B KR T, PR SRR T BN & 28522 JSK N,
HEES A

5 ARPTERIMUM 5 A AN 2 A2 A SRS VA R U BB I & =L, IR A
MR #HF B ARE R LW FH UL RE W, A% s A4l
B I FCSAE AR R PR AR AT ] W 7R BB ORAEE

6. APTFRIERAT AR (BIIZERIL) AEARAT NARRAE DI RAT I 2
FAFRCE, BB A RO R [ Rk o AR IR R R AT ANARSE AR DGR R
L/ BCER SRR B B A ZEOR AT 85 FIAS (LT B L) BRI RN 2%, (HAEAE
FHE ST, ANS IR A B | i 3 S0 (R B S i, A e A AU A
RARAR 2 TERATIRE H7E S B AR 5 A 2 EAT 13- TR B AR A o

T A (LU ER L) XBRAT AR R G252 B R, REA
FSmFE R, AR AT i

AFANRYE GEFHEY ZE, FZIRATAT ML 2N S5 pRitE . TEE G
MENUL TG, LR LI AR T

BX
BRAESC AA PR, A (LUIZAEREIL) HNoE A TR
iR X
AUAATFERAT B R AR G IR A R R AT RAT BRI
RITA B E R R AR A
e L ] B R A A IR ] R T
F AR R EREN A T AR R A RA R
TR, E ORI ARA
AP ETRIET R AR 55
AR ETRETRBGRITEE A GERELT) EREFRR
CHBEAETO | f5 CRT Ik R R 6 R R TR AT RAT H RS 2 W 2 P A R R U




C Z&T LAWFIRM
VIR R 55 i

w
Sl B OPHRANRIONE OIS EBRRATEIX R TRATELX A S8 3 X
it R OEERHATEX
] 55 e [l % 2% o ESREA R EEEERAS
o EIE 2> i OPEIERREE R R
IR AL T " EBREGZS A RAR
(R FRED B (PR ANRIEAERFE) SIAR BT
CGIEFHED f& (R NRSERIENESE) KHAR BT
CHRT I B M) 8 (hma e B ME)

1IEXC

— ARSI IAHRF L

AR5 B F AT N BB AR m i B B E B W ) & 8 1 W)l — BT 3)
NFE AR BN IE RAT NARIRAE AT RAT 0 H B S 1m0 K

(=) RITANEHELHIME

1. RATANT 2017 4E 6 H 26 HEIF T LIaERERE T ke, #HU0F
W T T ARMFEGAEATRAT A EEFAFHWE) - (KT AFRFEAIHK
1T A SERAE AT RAT H I S 7 RAILER) « CRTARIFEA T RAT A I
EIRIEY « CRTARRAEATRAT A BIBER B AR AT RAT H BRIBER KR
BAE G FIIWRY « T AR 55X R M S A B <O THAE
P 7 AL e IR A F AR AT RAT A BBEE ZNETBO ILER) « (T AH
5585 8 R RAEAT B SRR A U <O TN T [ g A e A IR R AE A R AT
H B NGO FIIERDY O T RALARKAEATF RAT I SR SR ¥t 4 T
WP o CGETAFAEATFRAT A B 5524 08 &8 FH (K T AT PR BT A7F 92
WEMWERY o T BSChEE AN ERAERARFEMWE) . (T
PEVE B AR R e A o (5 7 07 il s SR 1A 7 e — BT 3 N JBAT ZE LU0 L%
MY« CRTAEA T RAT BRI R . SRR R b S AR R R . K
AT NFE SR U BN RO SR A R E IR CREEE S e A
BR A F B AR 20 IR3R R (2017 £E-2019 4E) [RANE) K (L TRIEHR A KSR
B2 5 3 4 S 2 AN - AU B A R AR IR A TF R AT A R S AN

3

(vl R T )1 3 28 5 W Wy 2 2 B2
(v [ w5 2 2 T2k SC W il 4555 )




c Z‘&T LAW FIRM (v VAT 0 17 85528 5 i 2 22 B1)
)RR RIS 55 o 5 )0 2 R S 00655 )

FEATFRAT H B S B B AR et =T R,

2« KATANT 2017 42 9 H 19 HAJF - blmEFE S Lkl $u0kE
T CRTRAFEHEA T RAT ARBEEMAE AT RATHRE T % (TR 1
WEY o CRTARFEATFFRAT ARBRETZE (EITHD FE) o GET AR
FEATFRAT AR AR A TFRAT H B 50 e RIRAE 5 BN BT R IR )
(KT AR AT RAT AR EEFFEE BT SAE AT T 7Rk (BT R
IR« CRTAEA T RAT IR MR A R . SRR IR b S AR IRBER L 7
HORIE R T GO SIS R R (IBITRD BIE) « TR A =k
NFFRAT ARG ZETEH W K A s . PR IR )« CRTFHAAR KRR
NFFRAT A B ZETH W ST I T WIIERD) - CRT AR SHEEX 4
BT B AR A AR AR A B SR AR TR IR« R T A A BTk
A S AR IR & T HBE A 7 BIF AR R 2 SRR R 21
EY RPN R E

(Z) RATA 2017 EFE—RIGRT R RS 2017 FFE—K A REFIBE KR
£, 2017 K H RS AR K &8 3t

RATANT 2017 4E 11 A 8 HETF T 2017 4E5 —RIEIF B AR K4, 2017 4E45
— IR A BRI AR K S Je 2017 ARE8 — IR H R BI AR K2, BRI W@ T
KT AFFEAATERAT AR KT AT AN RAT A 55
SR G I TAT TR RS (BITRD BIEE . KT AR R R it
HEER o [ pE 7 s B A ) R — BUT B N B AT B LUl S R X Tk
DN FERAT ISP R A E R . SRR IR it S A2 B AR RAT NS A v R 3
N U S AR AR (BT R B0 & T rp B 7 W s et A R =) 1
FRATALEAR I (2017 4F-2019 45D MR & A BT IR 554 B 4 A3 I 1 4
HMWE. RTARAEAFRAT ABRBEERAEAF RATHRBCE T % (BTFD
M. RTAFAEAFFRAT ARBCETR (BITHD MR RTARRIEAF
RAT A AR A FERAT H IR B RIS 5 0L (BT R IIILER . KT
O ) AR 8 X G T R S A AR R0 (O T A v 1 R i s B A PR A R AR AT
RAT AR EE NG BRI T A m) 59 0 QBT I S A A2 R0 A i

\Jo

4



c Z‘&T LAW FIRM (v VAT 0 17 85528 5 i 2 22 B1)
)RR RIS 55 o 5 )0 2 R S 00655 )

J SN AR TR ZE T A R R X RAEAT B S R AR Ry (O T
WA [ B 5 s B IR A W HE AT R AT HIR ISR B0 I KT
B (P EmRE TS A RA T F=RE) G KT IER R RS BRAA R E
Ho NERSH TN L2 A R AR RAEA T RAT A RREMAEA T K
ITHRBCEEBARE R RWE KT (PEETH SR OARA R ) B0r%
RIBCEE T [ R 7 A 2 A A7 B 2 ) i R R 2 WO U ME 0T R ISR
KT (g 7 A A A IR m #E 2 BRI B0 R KT (h
I i 7 L2 B0 A R ) i R BRI ) BT RIWE, &t AL S

(=) H5kERRKH#®E

RAT NEARRAE AT RATCF 2017 45 10 H 31 HYSCE][E 45 Fe B 3 22 2L 1)
B [2017]1113 5 (R T-HE M2 et A BR A R AEA T RAT A RFIH
J A A R IR R ), SR F) BUORAT AR AR ATF RAT AN 180000 7 /it
A BB A AIASER L 60092. 5925 3 i H B A3 B SR TT 52 [l AL 4R T LA P
B MG AN AME T AR A AT RAT A BRI BOR Y 31%, [F) & m e i LA
SN A RAEATT RAT H I B A BRI o

() o EHE S

2018 4F 3 A 12 H, KRATNIEI P EIEM SR (ST b E s
AR AT PR A F AE A TFRATEAN BB ) GIEME VAT (20181431 5)
e R AT NI R AL 600, 925, 925 I Ah T 4R 85 % .

(1) FXRIEATFRITHIRATIBEMR

WRAE AR KA AT RAT 7 A CH BAAB 0, ARIRAEATFRAT I H 5%
SR ERHE MREEN R (BIR AR RAT . ARRAEA T RAT I RAT R 1
JEN 6.034 WIT/ M. ARAEATFRAT, KAT NWEE R KAT 0 RIEE N
600, 925, 925 i,

AT, BB E T 2018 4E 9 A 11 HIRAT AT T ARKAEAFF RATH)
WAt 3, 625, 987, 031. 45 7T

=\ AR BRI G R TR R E LW B IE R &4

P R A2 B m AR AR A M 1 A BT AR S —BUT BN

5



c Z!&T LAW FIRM (v VAT 0 17 85528 5 i 2 22 B1)
)RR RIS 55 o 5 )0 2 R S 00655 )

RIRAEAFERAT LM, KAT NI AR AR, mfise B A
KATN 4,039, 228,665 I A Ay, i m le s AR Sl (B B K AT A
1,070, 362, 000 it H By, &t i KAT AT RATIA 1) 50. 65%.

s (BB EINED) BT =500 500 (2 BURRbE, SUWNA “fE
— A LT A R A B AR A BB R A R CORAT I 50%[H, 4k 4k
SEANIAEZ A F) A R G AN REM 1% A B 1) b s ” ST 00, 7 B G T ) v
TE G 23 R G ZE LYW 1 FR v, B M35 2 FITRIIE 23 260 10 45 S A LA H 17 73
BBy I Bl Tk

A%, APV

1. AR ARE I, KAT AN 2017 55— RGN B AR K& 8 d0@E e T (5%
THRE A 7 B AR R e U EA G r [ 7 07 2 56 1 W) S — BT 3 N B AT 24
WS A5 PRI R i o R AL R 1A B e — BT 3 N B AT B LW L 55

2« MR RAT N 2017 FEH—RIGI AR K22, 2017 4EE8— IR A BRI R AR
Ras Je 2017 FEER— IR H IR i AR R 2 il AR IR AT R AT 77 %8 LA R R Je 4
B AR, B AR AR N AR IRAE A T R AT B RR 5 3 GO AR R AE A TF R ATH) H
P 2E, EARAEATF RATE R Z HE = ADN AN, A W5 sk HEA
A8 Gy HHUAS AT AR HBEI 552, ARLFE rp IR AR B R AT N FAE VR S i 5 b i
TR A RIS i T R R A B B R 4 A TR A B AT A A
(RIBRAL, 2k FAAA LR SR BAT bk v 2 PR 0 Jee

AT, RIKBGEENFTE (BB INE) BN+ =% e T
[e] F ] IE M 2 $R A H B LU H AR FR S A, i Je A B T DA T 1) o R B 2 42
ARG H .

=, GRER

25 bRk

1. RIRAEAFFRATSERAT, RAT NIER B AR N ra iR, re i B4
FEA AT N 4, 039, 228, 665 [ A BB, 383 me s ORI ik S ) e R R AT
A 1,070, 362, 000 it H e flicti, &t i & AT N RAT B Y 50. 65%.

2 ARAEATFRAT 7RG, PN B BEFFA RAT A 4, 039, 228, 665 i

6



c Zl&T LAW FIRM (v VAR T 0 17 5528 5 i 2 22 B2)
)RR RIS 55 o 5 )0 2 R S 00655 )

A et I B A AR AR Sl (B335 AT N 1, 671, 287, 925 i H i fiedr
it b AT N CRAT A Y 53. 43%,

3. AUWAEAFF RATTERUG, KAT NIty B8 10, 689, 099, 197
I, FA A TERAT I A B AT I AT N S 10%, F56 GIEZRE) 5
FiA S LA IR SR A 5 BT AR G RIE , AN R AT N i i A

BT bk, ARV FMATER R —BUTa AR E & (e E
PRI BB 7S T = 4RUE 1 AT LA T i) v [EIE 23 558 3 S LY YW FRIE 1% T

A (LU aEE L) ARG, BARSEHRT.
(AR FEIESD



Z&T LAW FIRM
VP IRIESFR IR 5 B

(ol IR T 11050 52 55 1 By 2 £ 61)
(ol 130 3004 4 72 W64 S IR )8 45 7 )

4§%ﬁﬁﬁ?

Tﬁﬁ?ﬁ '
2 L)
S I T 77;/4/

_i(‘s

G REE \m%l’



	广东正平天成律师事务所关于中国南方航空股份有限公司投资者权益变动及非公�
	（20180907）正平天成-非公开发行H股股票免于提交豁免要约申请的专项核查意见（清洁版）.pdf
	扫描0101.pdf




