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OVERSEAS REGULATORY ANNOUNCEMENT

This announcement is published pursuant to Rule 13.10B of The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

As China Southern Airlines Company Limited has published the “Announcement of China
Southern Airlines Company Limited in relation to the Approval by the SASAC on the
Non-public Issue of A Shares and the Non-public Issue of H Shares” on the Shanghai Stock
Exchange, the full text of the announcement is set out below for information purpose.

By order of the Board
China Southern Airlines Company Limited
Xie Bing
Company Secretary
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ANNOUNCEMENT OF
CHINA SOUTHERN AIRLINES COMPANY LIMITED
IN RELATION TO THE APPROVAL BY THE SASAC ON THE NON-PUBLIC
ISSUE OF A SHARES AND THE NON-PUBLIC ISSUE OF H SHARES

The board (the “Board”) of directors (the “Directors”) of the Company and all of
its members confirm that the contents of this announcement do not contain
misrepresentations, misleading statements or material omission, and jointly and severally
accept full responsibilities for the truthfulness, accuracy and completeness of the
information contained in this announcement.

On 31 October 2017, China Southern Airlines Company Limited (the “Company”)
received a notice from China Southern Air Holding Company (the “CSAHC”), the
controlling shareholder of the Company, that CSAHC has received the “Approval on
Relevant Matters for the Non-public Issue of A Shares and H Shares by China Southern
Airlines Company Limited” (Guo Zi Chan Quan [2017] No. 1113) issued by State-owned
Assets Supervision and Administration Commission of the State Council (the “SASAC”).
The SASAC has approved in principle the overall proposal for non-public issue of not
more than 1,800,000,000 A shares and not more than 600,925,925 H shares of the
Company, approved CSAHC to subscribe for no less than 31% of the A shares to be
issued under this issuance with the assets held by CSAHC and cash, and approved Nan
Lung Holding Limited (or other wholly-owned subsidiary designated by CSAHC) to
subscribe for all the H shares to be issued under this issuance with cash.

The overall proposal for non-public issue of A shares and non-public issue of H
shares of the Company is subject to the approval by the shareholders' general meeting of
the Company, the class meeting of holders of A shares and the class meeting of holders of
H shares of the Company, and will be implemented upon obtaining the approval by the
regulatory authorities including China Securities Regulatory Commission. According to
the progress of this matter, the Company will strictly perform its information disclosure
obligation in time in accordance with the rules and requirements of relevant laws and
regulations regarding the non-public issue of shares by listed companies. Investors are
advised to exercise caution when dealing in the securities of the Company.

Board of Directors of
China Southern Airlines Company Limited
31 October 2017



